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indexed. Not illustrated. 1908 Excerpt: . or order is not material, for the indorsee takes it with all of its incidents,
including its negotiable quality. A qualified indorsement is one which restrains, or limits, or qualifies, or-
enlarges the liability of the indorser, in a manner di erent from what the law generally imports as his true
liability, deducible from the nature of the instrument, as an indorsement without recourse. An indorsement
without recourse, or at the indorsee s own risk, will not expose the indorser to any liability, but such an
indorsement warrants the genuineness of all prior signatures, that the endorser has title to the note, that the
note is valid between the original parties, and is not illegal or without consideration, and that the parties were
competent to contract. Although by such an indorsement the indorser relieves himself from liability as indorser,
yet he does not thereby totally dissolve his connection with the instrument; there are certain-things for which he
may be liable, although he indorses without recourse; thus if the instrument be not genuine, as if the signatures
of any of the prior parties be forged; or if the note be invalid for the want of or by reason of the illegality of the
consideration; or if the indorser had no title. The indorsement without recourse does not indicate that the party
so indorsing is conscious of any defect in the instrument, nor is it su icient to charge the indorsee with notice of
a defense thereto, or to put...
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